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Sample Company Sales

Mar-21 Jun-21 Sep-21 Dec-21 Mar-22 Jun-22 Sep-22 Dec-22 Mar-23 Jun-23 Sep-23 Dec-23 Mar-24

Lower Forecast Range -9.5 -2.5 2.4 6.2 8.6 6.2 4.2 2.1 0.1 -0.7 -0.8 -0.1 1.1

Annual Growth Rate (%) -9.0 -2.0 2.9 6.7 9.2 6.8 4.8 2.7 0.8 0.0 0.0 0.7 1.9

Upper Forecast Range -8.5 -1.5 3.4 7.2 9.8 7.4 5.4 3.3 1.5 0.7 0.8 1.5 2.7

Actual -8.0

| | | | | | | | | | | | | | | | |

Lower Forecast Range 556.5 582.3 596.3 608.3 616.8 621.6 624.4 624.0 620.9 620.7 623.0 627.0 632.1

Annual Sales (Thousands of $) 559.6 585.3 599.2 611.2 620.3 625.1 628.0 627.7 625.2 625.1 628.0 632.1 637.1

Upper Forecast Range 562.6 588.3 602.1 614.0 623.7 628.6 631.6 631.3 629.6 629.5 633.0 637.1 642.1

Actual 568.0

| | | | | | | | | | | | | | | | |

Quarterly Sales (Thousands of $) 141.9 152.8 154.2 157.1 156.1 157.6 157.1 156.8 153.6 157.5 160.1 160.8 158.7

Actual 147.0

Outlook

The company Sales 12MMT will likely 
rise into 2H22.
Sample Company should be 
prepared for the highest level of 
activity in over a decade during the 
latter half of 2022.
Expect the Sales 12MMT to then 
decline mildly into mid-2023.

Results

Results through March 2021 came in 
0.6% above our forecast range.
The unprecedented rise in Sales in 
March along with revisions to 
forecasts for key vertical markets 
necessitated an upward revision to 
the Sales forecast.

Supporting Evidence

Expected business cycle rise in Sales 
during 2021 is in alignment with 
several key indicators, including the 
ITR Leading Indicator™.
The long-term trajectory of the Sales 
forecast is informed by our forecast 
for US Total Retail Sales and our 
expectations for the US industrial 
economy at large.

Risks

Supply chain disruptions could result 
in capacity constraints; this is a 
downside risk to the forecast in 
2021.
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Sample Company - Sales
Data Trends, Thousands of $

Quarterly Sales (3MMT)

$147.0 thousand

Annual Sales (12MMT)

$568.0 thousand

OUTLOOK
Annual Sales will rise into 
the second half of 2022. 

Expect annual Sales to then 
decline mildly into 

mid-2023. Annual Sales rise 
will resume in the latter half 

of 2023.

Jun-21 Sep-21 Dec-21 Mar-22 Jun-22 Sep-22 Dec-22 Mar-23 Jun-23 Sep-23 Dec-23 Mar-24

Lower Foreast Range 582.3 596.3 608.3 616.8 621.6 624.4 624.0 620.9 620.7 623.0 627.0 632.1

Annual Sales (Thousands of $) 585.3 599.2 611.2 620.3 625.1 628.0 627.7 625.2 625.1 628.0 632.1 637.1

Upper Forecast Range 588.3 602.1 614.0 623.7 628.6 631.6 631.3 629.6 629.5 633.0 637.1 642.1

 ITR Economics™ Forecast



Sample Company - Sales
Rates-of-Change

Quarterly Growth (3/12)

-3.2%

Annual Growth (12/12)

-8.0%

NEXT 12/12 HIGH

1Q22

NEXT 12/12 LOW

3Q23

Jun-21 Sep-21 Dec-21 Mar-22 Jun-22 Sep-22 Dec-22 Mar-23 Jun-23 Sep-23 Dec-23 Mar-24

Lower Foreast Range -2.5 2.4 6.2 8.6 6.2 4.2 2.1 0.1 -0.7 -0.8 -0.1 1.1

Annual Growth Rate (%) -2.0 2.9 6.7 9.2 6.8 4.8 2.7 0.8 0.0 0.0 0.7 1.9

Upper Forecast Range -1.5 3.4 7.2 9.8 7.4 5.4 3.3 1.5 0.7 0.8 1.5 2.7
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Sample Company to Sample Company Industrial Division
12/12 Rates-of-Change

Sample Company Industrial 
Division

Sample Company Annual 
Growth (12/12)

-8.0%

Sample Company Industrial 
Division Annual Growth 

(12/12)

-6.1%
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Sample Company

Jun-20 Sep-20 Dec-20 Mar-21

Lower Forecast Range -4.6 -7.4 -9.2 -9.5

Annual Growth Rate (%) -4.1 -6.9 -8.7 -9.0

Upper Forecast Range -3.6 -6.4 -8.2 -8.5

Actual -4.1 -6.5 -7.8 -8.0

Deviation in range in range 0.4 above range 0.5 above range

| | | | |

Lower Forecast Range 593.9 576.8 563.8 556.5

Annual Sales (Thousands of $) 597.0 580.0 566.9 559.6

Upper Forecast Range 600.2 583.1 570.0 562.6

Actual 597.2 582.3 572.8 568.0

Forecast Accuracy 100.0% 99.6% 99.0% 98.5%

| | | | |

Quarterly Sales (Thousands of 
$)

137.9 138.1 141.7 141.9

Actual 135.5 140.3 145.2 147.0

Forecast Revision History:

The previous forecast was put in place for the May 2020 report.
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